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875. According to Bradstreet, from data collected during three
years, the causes of failures are as under .—

_ Canada. &rﬁﬁd

p. c. p. c.

Due to incompetence 3 years’ average. = .... .. 132 17-9
“  inexperience .. 27 52
¢ lack of capitai ¢ sEimEms i @ 4% 625 365
“  unwise credits ¢ e e 1'9 43
“  speculation (outside) ¢ e e 16 34
“  neglect of business S wis saessms 21 32
“  extravagance i e e 04 1'8
‘¢ fraudulent disposition o e 37 71
‘¢ disasters® € e mimsemeias 83 16°1
¢ failures of others €8 e e 21 2-2
*  undue competition “ 1-2 19

* Flood, fire, crop failure and comnmercial crisis.

876. Lack of capital is respongible for a greater proportion of
failures in Canada than in the United States. In every other
particular the failures in Canada bear a smaller proportion to the
whole than in the United States.

877. The Post Office Act, which provides for ihe establishment
of Post Office Savings Banks in Canada, was passed on the 2oth
December, 1867, and was limited in operation, as regards the
savings banks, to the provinces of Ontario and Quebec. Under
its provisions a deposit must not be less than $I, and must not
exceed $200 in any one year ; neither € total amount c¢n
deposit exceed $1,0e0. On the eptember, 1885, the system
was extended to the pro &s of Nova Scotia and New Bruns-
wick, and the offic fe now distributed in the several provinces
as fulov\m' ntario, 420 ; Quebec, 115 ; Nova Scotia, 44 New

fwick, 30: Manltoba 22 ; British Columbia, 15 : Prince




